
Secretarial Compliance Report of
Elegant Floriculture & Agrotech (India) Limited

for the year ended 31st March, 2021To,
Elegant Floriculture & Agrotech (India) Limited
CIN: L01110MH1993PLC073872101, Sagarika CHS Ltd.,Plot No. 89, Juhu Tara Road,Opp. Palm Grove Hotel,Santacruz (West), Mumbai - 400 049.We, M/s. N. Bagaria & Associates, Practicing Company Secretaries, Mumbai haveexamined:(a) all the documents and records made available to us and explanation provided byElegant Floriculture & Agrotech (India) Limited (having CIN:L01110MH1993PLC073872),(b) the filings/ submissions made by the listed entity to the stock exchanges,(c) website of the listed entity,(d) any other document/ filing, as may be relevant, which has been relied upon tomake this certification,for the year ended 31st March, 2021 in respect of compliance with the provisions of :(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and theRegulations, circulars, guidelines issued thereunder; and(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunderand the Regulations, circulars, guidelines issued thereunder by the Securities andExchange Board of India (“SEBI”);The specific Regulations, whose provisions and the circulars/ guidelines issuedthereunder, have been examined, include:(a) Securities and Exchange Board of India (Listing Obligations and DisclosureRequirements) Regulations, 2015;(b) Securities and Exchange Board of India (Issue of Capital and DisclosureRequirements) Regulations, 2018 (Not applicable to the Company during the

period under review);(c) Securities and Exchange Board of India (Substantial Acquisition of Shares andTakeovers) Regulations, 2011;



(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
(Not applicable to the Company during the period under review);(e) Securities and Exchange Board of India (Share Based Employee Benefits)Regulations, 2014 (Not applicable to the Company during the period under
review);(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities)Regulations, 2008 (Not applicable to the Company during the period under
review);(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible andRedeemable Preference Shares) Regulations, 2013 (Not applicable to the
Company during the period under review);(h) Securities and Exchange Board of India (Prohibition of Insider Trading)Regulations, 2015;(i) Securities and Exchange Board of India (Depositories and Participant) Regulations,2018;and circulars/ guidelines issued thereunder;and based on the above examination, we hereby report that, during the Review Period:(a) The listed entity has complied with the provisions of the above Regulations andcirculars/guidelines issued thereunder, except in respect of matters specified below:

Sr.
No.

Compliance Requirement
(Regulations/ circulars /

guidelines including
specific clause)

Deviations Observations/
Remarks of the

Practicing Company
Secretary1. Regulation 6(1) of SEBI(Listing Obligations andDisclosure Requirements)Regulations, 2015:Appointment of qualifiedCompany Secretary as theCompliance Officer of theCompany

The Company Secretary cumCompliance Officer of theCompany was appointed on25th December, 2020 after agap of more than six monthsfrom the vacancy caused dueto resignation of previousCompany Secretary cumCompliance Officer.

The Company Secretarycum Compliance Officerwas appointed after agap of more than sixmonths from thevacancy.
2. Regulation 47(1)(a) of SEBI(Listing Obligations andDisclosure Requirements)Regulations, 2015:Publishing in newspaperthe notice of meeting ofboard of directors wherefinancial results shall bediscussed

The Company has notpublished in newspapers thenotice of meetings of Boardof Directors held on 11thNovember, 2020 and 13thFebruary, 2021 wherefinancial results werediscussed.

The Company hasintimated the StockExchange about themeeting of Board ofDirectors, but it has notpublished in newspaperthe notice of Boardmeetings dated 11thNovember, 2020 and13th February, 2021.



(b) The listed entity has maintained proper records under the provisions of the aboveRegulations and circulars/ guidelines issued thereunder insofar as it appears fromour examination of those records.(c) The following are the details of actions taken against the listed entity/ itspromoters/ directors/ material subsidiaries either by SEBI or by Stock Exchanges(including under the Standard Operating Procedures issued by SEBI through variouscirculars) under the aforesaid Acts/ Regulations and circulars/ guidelines issuedthereunder:
Sr.
No.

Action
taken

by

Details of violation Details of action
taken e.g. fines,
warning letter,
debarment, etc.

Observations/
Remarks of the

Practicing Company
Secretary, if any1. BSELimited Non-compliance withrequirement to appoint aqualified company secretaryas the compliance officer

Fine The Company hasapplied for Waiver ofFine2. BSELimited Non-compliance with therequirements pertaining tothe composition of the Board Fine The Company hasapplied for Waiver ofFine3. BSELimited Delay in furnishing priorintimation about the meetingof the board of directors forMeeting held on November11, 2020 for Financial Results
Fine The Company hasapplied forreconsideration.

(d) The listed entity has taken the following actions to comply with the observationsmade in previous reports:
Sr.
No.

Observations of
the Practicing

Company
Secretary in the

previous reports

Observations
made in the
secretarial
compliance

report for the
year ended…

Actions taken by the
listed entity, if any.

Comments of the
Practicing
Company

Secretary on the
actions taken by
the listed entity1. The CompanySecretary cumCompliance Officerof the Company hasresigned w.e.f. 14thFebruary, 2020.The Company didnot fill the vacancytill the end of thereporting periodi.e. March 31, 2020.

31st March,2020 The Company hasimmediately startedlooking out for a newcandidate to be itsCompany Secretary butdue to lockdown imposedby the Governmentconsidering the severityof the pandemic situationof Novel CoronavirusDisease (COVID-19) in themonth of March, 2020, theefforts of the Companybecame standstill.

The Company hasmade the defaultgood byappointingCompanySecretary cumComplianceOfficer w.e.f. 25thDecember, 2020.



2. The Company hasnot published innewspapers thenotice of meetingof Board ofDirectors held on17th May, 2019where financialresults for thequarter ended 31stMarch, 2019 werediscussed

31st March,2020 The Company has made acompliance checklist toensure that thecompliances are made ontimely basis.
The Company hasmade the defaultgood bypublishing noticeof the boardmeetings innewspapersexcept as reportedabove at S. No. (2)of clause (a).

3. The Company hasintimated the StockExchange about thefinancial results forthe quarter ended31st March, 2019on 17th May, 2019,but it was notpublished innewspaper

31st March,2020 The Company has made acompliance checklist toensure that thecompliances are made ontimely basis.
The Company hasmade the defaultgood bypublishingfinancial results innewspapers.

For N. Bagaria & Associates
Company Secretaries

Narottam Bagaria
Partner
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